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Analysis of returns on real estate investment in Thailand

dnwil yaidey

Laksamee Boon-iam
HAnsni 309A53

Nisarat Viaungsuthon
GERCIAGIRIET

Sureerat Sanalert

U INYIRENTUNNTUYT
Bangkokthonburi University

E-mail: pimson_64@hotmail.com

17/
§\\ ////

—

/-\X//-
—=
Received: 31 March 2025; Revised: 20 July 2025; Accepted: 11 August 2025

UNANED

unaniliingUsrasd 1) ileAnvideyaveanasuedmiumingussmalney 2) ienns
Iinresinansuunilumsasmuedaniumindussmdlne uaz 3) Welvidudeyansdedulaamulu
nsasuedwsunsndUsewelne nqudiege 9uau 113 fregn T3sn1sAndennguiisgawuy
weaslneiesesloldnumie uwutuiindeyaniondl Uszneusne sumsiiu uwunenuusy$d way
wuutlesy 56-1 fuandulivlsdnarandnmindusisUssnalne uazsieaut eyayadsusziduen-
wewiuvisUsenalng adadldlunsfnumeded Wun Aade dudesuunesgiu adanldlunis
Anspideya Ao Manswindissavisanduiusifiesau

HANITITENUIN 1) NSIATILYAUTAEad ALTInTTuT Wudn s1avannsneg (Price) 3
ARABegT 8.1562 yarmdnvindausmaan (Value) SrAaduegi 6206.3917 yarmeaydsiovy
(Book Value Per Share) fifniadagil 9.9473 nsidrusiapanasieyarnudad (P/BY) daadvoi
7733 wpgdnsndnuliusanouuny (Dividend) A adsetil 6.7819 2) MamAmLduRLSsEIng
fulssemda Correlate 9Amdnn3ng (Price) fuusdasemmdnning waz yarmdnningdnna
waa fudsany Shsrduiutiunaneuuni (Dividend) nui Slmnudsiuslufirmsnssiudg 7
seauladAny 01 wasdwUsBasy YaAmanmIngn1usIAInaIn LagdnTEIUITIARNAINGBYaAIRY

v

Uny(Value) tagilsnu snsrauRutunanouunu (Dividend) wuin daudunusiuianimseiu

CY)

U NzAueddey .05

o

ANEIARY: NITIATIBVHANBULNY, N1TaNY, BdvnTunIng

[



- 1057 mﬁmswzﬁwamauLmulumiamuaﬁwﬁw%w&T‘Uszmﬂ"L‘wa

Abstract

This article aims to 1) study the information of real estate funds in Thailand, 2) analyze
the return on investment in real estate in Thailand, and 3) provide information for investment
decision in real estate investment in Thailand. The sample group consists of 113 samples.
Purposive sampling was used. The research instruments are secondary data recording forms,
including financial statements, annual reports, and Form 56-1, which are displayed on the
website of the Stock Exchange of Thailand and the report of the Thai Appraisal and Brokerage
Foundation. The statistics used in this study are mean and standard deviation. The statistics
used for data analysis are Pearson's product moment correlation coefficient analysis.

Major Findings found that 1) Analysis of variables by descriptive statistics found that
the average security price (Price) was 8.1562, the market value of securities (Value) was
6206.3917, the book value per share was 9.9473, the market price to book value ratio (P/BV)
was .7733, and the dividend yield ratio was 6.7819, 2) Finding the relationship between
variables by using the Correlate command, the security price (Price), the independent variable,
the security price and the market value of securities, the dependent variable, the dividend
yield ratio, found that they had a relationship in the opposite direction at the significance level
of 01 and the independent variable Market value of securities and the ratio of market price to
book value (Value) and the dependent variable, the dividend yield ratio (Dividend), were found

to have a relationship in the opposite direction at the significance level of .05.

Keywords: Return Analysis, Investment, Real Estate
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gnsIduIMRAIARaYaA1R LYY (P/BY) 7733 30858
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Correlations

Dividend Price
Dividend Pearson Correlation 1 -.293%*
Sig. (2-tailed) .002
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Sig. (2-tailed) .002
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** Correlation is significant at the 0.01 level (2-tailed).

*. Correlation is significant at the 0.05 level (2-tailed).

INANTNN 2 NTUIAIANUFUNUS TN I ILUTAIEAIAS Correlate SIANMBNNSNE (Price)
AU59a52 waremsaruRutuNanaUwNy (Dividend) FALUIAIU WU S1ANUANNSNE (Price) TAN
WA 293 Faiduriau aunsaudanaladn s1eudnnsng (Price) fanudunusiusnIIduRuiy

o w

HARNBUWNU (Dividend) wagilaudunusluiianisnssiutu Asedutivddey .01

A15799 3 NITMIAIANUFUNUSTENI19ALUSA8A1ES Correlate gaﬁwwé’ﬂm%’wﬁmmﬂmmmm
(Value) AU59d5% LardnIN@IUNUUUNaNBULNU (Dividend) AbUIAN

Correlations

Dividend Value
Dividend Pearson Correlation 1 -212*
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