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Abstract

The objective of thisresearchwere 1) To study the causal factors influencing

the performance of the real estate development industry group listed on the
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Stock Exchange of Thailand 2) To analyze the size of the direct influence, indirect
influence and total influence of causal factors that influence the performance of
the real estate development industry group in the Stock Exchange of Thailand
and 3) To develop a structural equation model of the causal factors influencing
the performance of the real estate development industry group in the Stock
Exchange of Thailand, this research is a mixed-methods research, combining
qualitative and quantitative research. The population studied in this research
consisted of 4,793 individuals listed in the real estate and construction industry
group, specifically the real estate development business sector, on the Stock
Exchange of Thailand. The sample size was determined using the clarity rule of
Hair et al., which included 440 business owners and entrepreneurs. Quantitative
research used questionnaires, while qualitative research used interviews. A
purposive sampling method was used to select 15 key informants, namely
executives and experts. The statistical methods used were percentage, mean,
standard deviation, and structural equation modeling analysis using LISREL
software.

Major Findings: 1) The structural equation model of the causal factors
influencing the performance of the real estate development industry group listed
on the Stock Exchange of Thailand includes strategic management,
transformational leadership, distinctiveness-focused management, competitive
advantage, innovative capabilities, and business performance. 2) Strategic
management, transformational leadership, management focused on excellence,
competitive advantage, and innovation capabilities an impact on business
performance. The structural equation modeling model fit index values with
empirical data, with values of Y = 685.09, x?/df = 2.455, df = 279, p-value <
.001, SRMR = .043, RMSEA = .062 NNFI = .91, CFl = .92 and 3) the structural
equation model of the causal factors influencing the performance of the real

estate development industry group in the Stock Exchange of Thailand is
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interconnected with strategic management, transformational leadership,
distinctiveness-focused management, competitive advantage, innovation
knowledge and business performance.

Keywords: Real estate development industry, Stock Exchange of Thailand
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