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Abstract

This study aimed to: 1) investigate the relationship between auditor
industry specialization and audit report lag; 2) examine the relationship
between auditor industry specialization and audit fees; and 3) explore the
relationship between audit fees and audit report lag of 1,101 listed companies
on the Stock Exchange of Thailand. This research utilized secondary data
collected from financial statements and annual reports (Form 56-1) during the
fiscal years 2021 to 2023 from the SETSMART online database. The statistical
analyses employed were descriptive statistics, correlation analysis, and multiple
regression analysis.

The findings revealed that: 1) Auditor industry specialization, measured

by an audit fee market share of more than 10% in each industry, significantly
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reduced audit report lag at a statistical significance level of 0.05; 2) auditor
industry specialization, measured by audit fee market shares of more than 10%
and 30%, significantly increased audit fees at a significance level of 0.01; and
3) audit fees had a significantly positive relationship with audit report lag at a
significance level of 0.01. The results of this study indicate that auditors with
industry specialization contribute to a shorter audit report lag. Furthermore,
companies with complex businesses tend to select auditors with expertise in
their specific industries and pay higher audit fees, leading to an increase in the
audit report lag.

Keywords: Audit industry specialization, Audit report lag, Audit fee
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ﬁ’ag%‘[,ut,l,@iazqmawwﬂiimﬁu’a 335 (AIS_PRO, AIS_MS10% uag AIS_MS30%) wazfawus
ATUANTH 5 62 (IND, AUDITFIRM, ROA, ROE waw LEV) lufinrudusiusiussesinandi
Talunseensiesumsasuda (ARL)
Toguszasadl 1 way 2 nan1sdnwvianuduiusssnaeaudeingly
qmamnﬁmﬁmwaauﬁmwznmﬁiﬁﬁumsaaﬂﬂsmumiaauﬁ’ig% wavAdeulinyd
vasudimaamzdeulunaandnminsunsusandlng auesad 3, 4 uag 5

M3N 3 WARIAUFLRUETEMI AN Il WRREINTIUNATIEBUTTIADIN
doanumaeutyluusazanavngsy dussesnamlyluniseensenumsasudad was

AU
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Dependent Variable
Independent ARL AUDITFEE
Variables Model (1) Model (2)
B t B t

AlS_PRO -0.014 -0.586 0.008 6.452%**
IND -0.216 -1.310 -0.006 0.674
AUDITFIRM 0.027 0.029 0.201 4.027%**
ROA -0.025 -0.604 0.001 0.544
ROE -0.001 -0.187 0.000 1.196
LEV 1.692 1.031 0.697 7.982%**
Constant 55.822 46.686 13.904 218.621
Observations 1101 1101
F-Value 0.676 41.925
R-Squared 0.004 0.187
Adjusted R2 -0.002 0.182
Dubin-Watson 1.943 1.912

wEWR : YoyauITznauMIY 1,101 voya ***p value < 0.01 ** p value < 0.05

1INANTNN 3 RANTANWIANINQUITEAIRT 1 LA 2 @0ARBINLANNRFIUAN

1 uag 2 Iag Model (1) WU ANNTEIR 1 luERAI NI TUNANTIRa0UNIRAINTRAIY
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AasutyTluuanzanamnssy (AIS_PRO) luflmudiiusifuszesiiaileluniseen
seaumsaeuliyd (ARL) wagshuusaaumuiiae

Model (2) #ua1 armideavglugnaimnssuiinsiaaeuiinandnaiuan
aoutnydlunnazgnamnssa (AIS_PRO) uazaudsniuns launUssnndrinauaoy

3 (AUDITFIRM) kazdns1anu@eaniani1sey (LEV) @9NanssnustiaulIniuaa@sy

! aad

ey
Tyt eeditedAgyneatansesu p-value < 0.01

A519d 4 uansnuduiusIzaIdsgylugramnssuiinsaaoui
Fa9nauLUINITAaInYeIAao Uty TAuInn11 10% luunazgaamnssy fu

syeghalrlunsoonsieaunsasulad wazaaeuld

Dependent Variable
Independent ARL AUDITFEE
Variables Model (3) Model (4)
B t B t

AIS_MS10% -2.026 -1.963** 0.194 3.490%**
IND -0.249 -1.511 -0.001 -0.069
AUDITFIRM 1.283 1.162 0.242 4.069%**
ROA -0.026 -0.635 0.001 0.557
ROE -0.001 -0.203 0.000 1.216
LEV 1.578 0.966 0.748 8.485%**
Constant 56.043 46.743 13.882 214.491
Observations 1101 1101
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F-Value 1.263 36.110
R-Squared 0.007 0.165
Adjusted R2 0.001 0.161
Dubin-Watson 1.948 1.918

wBLYe : Yoyausznauniy 1,101 vaya ***p value < 0.01 ** p value < 0.05

= = v ‘al ¥ a PN
NNANTNA 4 HAMSANYINNINYUTTAIAT 1 LAY 2 HOAARDINUANLAFIUT
1 waz 2 lag Model (3) WU AT lUENAMNTINNINTIVEDUN ININEIULUS

NINAIAVBIAADUTYTNNINNI 10% (AIS_MS10%) aNanszNuLlsauiussyziIaily

a o Y aaad

Tunnsesnseaunisaeusyd (ARL) esnsivedfymnsadfinsedu 0.05 wardiuls
mumsmniuyslunuaadis

Model (4) wu21 madeaviglugnaivnssuiinsraaeui nainaunus
NsRaAvesANADUTRTANINNT 10% (AIS_MS10%) LLazGTaLL‘LJﬁmuqafL@TLLf{ Uselan
dtinauasutayd (AUDITFIRM) uardnsnAinuideesnianisidy (LEV) asmansenuids

o w aa

vaInfuAae Ul evnttvdfyn1sedaisedu 0.01

M191991 5 LanIAUdUTUS S eA U Ie UgREN NS SRS IRERUN NN
' ' ' o ' ' Y =ia %
EULUINSIAATBIANEUTRTININNT 30% Tuumazananvingsy fusseznailylunisesn

FENUNTERUTT Wazmaeula s

Dependent Variable

Independent ARL AUDITFEE

Variables Model (5) Model (6)

AlS_MS30% -0.512 -0.596 0.154 3.327%**
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IND -0.206 -1.244 -0.007 -0.833
AUDITFIRM -0.082 -0.097 0.328 7.247%%*
ROA -0.025 -0.605 0.001 0.522
ROE -0.001 -0.196 0.000 1.237
LEV 1.639 1.002 0.736 8.344%*
Constant 55.749 46.365 13.926 214.788
Observations 1101 1101

F-Value 0.678 35.891

R-Squared 0.004 0.164

Adjusted R2 -0.002 0.160
Dubin-Watson 1.942 1.931

Ty AMeanan 0.01 wag*litudAyneadan 0.05

1NM15199 5 HAN1IANINLIRQUITEAAT 1 kag 2 ARARRBINILANNRFIUTN

1 uag 2 lag Model (5) WU AMUTEINYIURAAINNTTUNNTIFEDUN IR NEIUWUY

N139a1AYeIANARUTNINUINNI 30% (AIS_MS30%) wagsiwusarunuviania lud

ANuduUsAuTzEzalylunseens e unTao Uy (ARL)

Model (6) U311 AMILTEIV 1Y IUEAAMNTTUTATIVADUN TAINAIULUS

N13Ma1AY8IAERUTRTNNINNTI 30% (AIS_MS30%) daudsaruaulaun Uszian

dinsuaeuUyd (AUDITFIRM) kagsns1n11utdean19n198uU (LEV) 89NanIgnulgs

vINAuAIEUTET p819liile

o

AP NanFENsEau 0.01

[

o

'
a
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Inguszasan 3 wan1sfinwianuduiiussemnemasulnydiussusanilyly
nseansIguNsasulyTvesussnaavsidoulunaiandnvsnewnaUsemalng au

ANS197 6

LY

A19°97 6 LAAIAUFNRUSTEUIAIdRUU TR UTEzIa Tty lun1Teen

=

$189UNNTADUU YT

Dependent Variable
ARL
Independent Variables
Model 7
B t

AUDITFEE 1.530 2.751%**
IND -0.215 -1.309
AUDITFIRM -0.907 -1.159
ROA -0.026 -0.643
ROE -0.002 -0.286
LEV 0.471 0.280
Constant 34.557 4.418
Observations 1101
F-Value 1.884
R-Squared 0.010
Adjusted R2 0.005
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Dubin-Watson 1.941

Ty A Meanan 0.01 wagiitudAyneadan 0.05

INANTNAN 6 HANITANINUINGUTEAIRN 3 denPARIINALNATIUN 3 1ng
Model (7) wua1 A1a@eulayd (AUDITFEE) @snanssnuwdauiniusses sseznaniyly

nseansIeUMsTEoUTNY (ARL) sy eiitudfynvadnnsesiu 0.01 arudiuusaiuny

nndwUslunuAuduius

afUseNa
HAN1IANIMININQUIEANAYeT 1 AUleIn Iy luanaI NI sungIaaouwlo

i’mmﬂmuu,mmsmmmaqmaauﬁm%ﬁmﬂmw 10% TuLnaganaIMnIsu aaWanseny

]

'
°o v aad v

Weauneszuzianivlunisesnseaunsaoulayd sesdvdvdiAgynsaifnszau
0.05 Ywausuanufgui 1 nansfnwiuanddniuiwaoulninianude gl
gnaMNITUNNTIIFRUamalylysrariatluniseenTeunsas Uy Tauas

1% (%
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sveznadileluniseensnenunisaeutyd wazeuisoves Stewart and Caimey
(2019) WU iﬁmmmmmaaauﬁiﬁmam;;aauﬂfg%ﬁﬁm’mL?faa%ﬁmiuqmaﬁwﬂiimﬁ
nyaeu fuwilundieslyszevnailunmsnvaeuiiduas
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